MINUTES
OXNARD CITY COUNCIL
FINANCE AND GOVERNANCE COMMITTEE

Regular Meeting _
l APRIL 12,2022 . .

A. ROLL CALL. POSTING OF AGENDA, FLAG SATUTE _
At 5:05 p:m., Chair John C. Zaragoza called to order the regular meeting of the Oxnard City Council
Finance and Governance Committee in the ity Hall Council Chambers at 305 W. Third Street, Oxnard,
California. The City Clerk called the roll and announced the posting of the agenda. Member Gabriela
Basua, Member Gabriel (Gabe) Teran, and Chair John C. Zaragoza were present in person.

Staff members Alexander Nguyen, City' Manager; Shiri Klima, Deputy .City Manager; Stephen M.
Fischer, City Attorney; Betsy George, Chief Financial Officer; Mmhael Wolfe Public Works Director;
and Rose Chaparro City Clerk were also.present.

'

Christian Sprunger and Craig Hill with NHA Advisors participated via videoconference.

B. PUBLIC COMMENTS ON ITEMS NOT ON THE AGENDA

Public commients were received from James Lavery (Certlﬁcate of Excellence in Fmance Reportmg and
Pension Obligation Bonds).

C. CONSENT AGENDA

l 1. City Clerk Department
SUBJECT: Approval of Minutes.

RECOMMENDATION: That the Finance & Governance Comumittee approve the minutes of the
March 8, 2022 regular meeting as presented.

It was moved by Member Basua, seconded by Member Teran, to approve the Informatlon/Consent item as
presented. VOTE: Basua, Teran, and Zaragoza voted in favor; the motion carried 3-0.

D. REPORTS
1.  Finance Department .

SUBJECT: Revisions to Procurement Ordinance Reflecting Preparation of the new Tyler Munls
Enterprise Resource Planning (ERP) Financial System. (0/10/10)
RECOMMENDATION: That the Finance and Governance Commitiee recommend that City

Council introduce an amendment to the City’s Procurement Ordinance in preparation for the launch
of the Core Financials phase of Tyler Munis.

etsy George, Chief Financial Officer, presented and answered the Committee’s questions. No public
omments were received. Discussion ensued among the Committee and staff,

It was moved by Member Basua, seconded by Member Teran, to approve the recommended action as
presented. VOTE: Basua, Teran, and Zaragoza voted in favor; the motion carried 3-0.
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2.  Finance Department

SUBJECT: Adopt a resolution aﬁfroving ‘Waterl Infrastructure Finance and Innovation Act
(*“WIFIA”) Loan from the U.S. Environmeéntal Protection Agency (“EPA™). (10/5/5)

RECOMMENDATION: That the Finance and Governance Committee recommend:

1. City Council adopt a resolution approving an Installment Purchase Agreement, Indenture of Trust,
a WIFIA Loan Agreement, and a WIFIA Loan Term Sheet with respect to the issuance by the City
of Oxnard Financing Authority of borids in an aggregate principal amount not to exceed
$55,000;000 and other matters pertaining thereto.

2. That the Board of Directors of the City of Oxnard Financing Authority adopt a resolution
approving an Instaliment Purchase Agreement, Indenture of Trust, a WIFIA Loan Agreement, and a
WIFIA Loan Term Sheet with respect to the issuance by the City of Oxnard Financing Authority of
bonds in an aggregate principal amount not to exceed $55,000,000 and other matters pertalmng
thereto. .

Betsy George, Chief Financial Officer, introduced Christian Sprunger and Craig Hill with NHA Advisors,
who presented and answered the Committee’s questlons No public comments were rece1ved Disctission
ensued among the Committee and staff,

It was moved by Member Teran, seconded by Member Basua, to approve the recommended action as
presented. VOTE: Basua, Teran, and Zaragoza voted in favor; the motion carried 3-0.

E. ITEMS FOR FUTURE AGENDAS (No requests were made.)

F. ADJOURNMENT

There being no further business on'the agenda, and without objection, Chair Zaragoza adjourned the meeting at
544 pm

ROSE CHAP '

City Clerk




